


We Thank
REGIONS MORGAN KEEGAN

for underwriting the printing of this
Annual Report



TABLE OF CONTENTS —

2007 Highlights
Board of Governors Page 2
¢ g Record Assets
$72,905,754
@ Trustees of the Foundation Page 4
PP d Distributi Page 5 Record Grants,
rants and Distributions age Distributions and
Scholarships
@ Summary of Financial Information Page 11 $2,164,190
] Record Awards
€ Funds of the Foundation Page 12 For Education and
Scholarships
€ Combined Endowment Fund Page 14 $331,953
Over 100 Agencies
€ Agency Endowment Funds Page 15 Benefitted
@ Why Choose the Pinellas Community Foundation? Page 16
@ How to Create a Fund with the Foundation Page 17
@ The Foundation’s Membership Program Page 18
€ Committees of the Foundation Page 19
€ Foundation Staff Page 20
On the Front Cover: Happy Workers Children’s Center

On the Back Cover: St. Petersburg Free Clinic - Food Bank ]



A/ \/ \ 4

About the Board

The governing body of the
Foundation is the Board of
Governors. The Trust Agreement
creating the Foundation provides
that each of the following
organizations, or Appointing
Authorities, is responsible for
making an appointment to

the Board: Clearwater and St.
Petersburg Bar Associations (joint
appointment); League of Women
Voters of St. Petersburg Area

and North Pinellas County (joint
appointment); Pinellas County
Board of County Commissioners;
Pinellas County Medical Society;
Pinellas County School Board;
and the Chief Judge of the Sixth
Judicial Circuit. The Trustees’
Committee of the Foundation
makes two appointments and
the Board of Governors itself

has the option of appointing six
additional members.

Harry S. Wilks, M.D.-Chair

Dr. Wilks is a specialist in
rheumatology and internal
medicine and is on the sta at
Morton Plant Hospital. He has
volunteered at the Clearwater
Free Clinic for over 25 years
and received its Doctor of the
Year Award in 1998. He is also
a volunteer for the Clinic’s Soup
Kitchen and provides physicals
for the Paul B. Stevens School
for the Special Olympics, the
Greenwood Panthers Football
Team and Clearwater for Youth.

Board of Governors

Sandra F. Diamond

Maria N. Edmonds

J. Marvin Guthrie

Louis N. Adcock, Jr., is associated with the

St. Petersburg law rm of Fisher & Sauls. He
received both his undergraduate and law
degrees from the University of Florida. In
addition to a distinguished legal career in
the area of trusts and estates, he has a broad
history of community involvement in Pinellas
County.

Sandra F. Diamond is an attorney with
Williamson, Diamond & Caton in Seminole
and St. Petersburg and practices in the area of
trusts and estates. She is the Chair-Elect of the
Real Property, Probate and Trust Law Section
of the Florida Bar and serves on the boards of
All Children’s Hospital and All Children’s Health
Systems.

Maria N. Edmonds served many years as
Associate Provost of the Tarpon Springs
campus of St. Petersburg College. She
currently chairs the recently formed Hispanic
Leadership Council, is on the Board of Trustees
of the YWCA of Tampa Bay and serves on the
GAP Achievement Committee at Largo Middle
School and Clearwater High School. She is also
part of St. Petersburg College International
Programs Advisory Team, READ Pinellas.

Virginia G. England is a Certi ed Public
Accountant. She holds an undergraduate
degree from Duke University. She is involved
with Friends of the Largo Library, the Florida
Botanical Gardens and Florida Craftmen, Inc.
She also serves as Support Group Chairman of
the Pinellas Chapter of the RLS Foundation.

J. Marvin Guthrie-Vice Chair is an attorney
practicing in the area of Estates and Trusts. He
is a member of the Board of Directors of the
Dunedin Fine Art Center and serves on the
Salvation Army Community Advisory Board.



Board of Governors

Tamara Felton Irvin is a former Assistant
Attorney General with the Florida Attorney
General and now practices with the Irvin Law
Firm in Tampa. She serves on the boards of All
Children’'s Hospital and Coalition for a Safe and
Drug Free St. Petersburg and is a member of
Alpha Kappa Alpha Sorority and Jack and Jill,
Inc.

Jack T. Lee is a certi ed public accountant and
is Contract Manager with Honeywell. He served
as a volunteer for United Way on the allocations

process for over 25 years.

Jay H. Tiffin is a retired banker who holds an
undergraduate degree from Amherst College
and a law degree from Boston University Law

School. He is registered with the SEC and State
of Florida as a Registered Investment Adviser.

Joseph L. Wells is an attorney and former
Chairman and President of Ciba-Geigy Canada,
Ltd. He chairs the International Relations
Committee of the League of Women Voters

of North Pinellas and serves on the board of
Friends of the Nature Conservancy of Canada.
He is also a member of Academy of Senior
Professionals at Eckerd College (ASPEC).

Janice Starling-Williams is the Administrator
of Starling School & Day Care Center, Inc. in St.
Petersburg. A member of the NAACP, she also
serves as a youth teacher and is involved with

the Juneteenth festival.

¥ Lol
Janice Starling-Williams
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Former Board
Members

Herman “Doc” Allen, Ed.D.
U. C. Barrett

Albert G. Blomquist

Lisa L. Brody

J. Fred Campbell

Joseph L. Carwise
Sandra M. Cassidy
Raymond H. Center, M.D.
Rev. Robert Coleman
Mary Lou Dobbs

J. Shirley Gracy

Philip P. Gray

Sarah Louise Halmi
Watson L. Haynes Il
Israel L. Heard

C. Curtis Hess

Fred Hoffman

Althea Hudson
Elizabeth E. James
Richard C. Johnson
William H. Keeler, M.D.
John R. Kessinger

Glenn Kranzow
Constance R. Marquardt
Larry K. Meyer, Esq.
Stephen R. Miller
Reverend A. J. Moreau
Dan C. Ogle, M.D.

David J. Ottinger, Esq.
Sherman H. Pace, M.D.
Wray Register

Jan Regulski

Ralph Richards, Esq.
Arthur E. Steele

Dennis P. Thompson, Esq.
Edward A. Turville
Kenneth E. Webster
Eugene Williams
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About the
Trustees

In 1969, the financial
institutions in Pinellas County
with trust powers shared in
the vision of a philanthropic
organization that could

help meet the needs of the
Pinellas community. The
organization would be set up
to give people of any means
the opportunity to accomplish
their philanthropy within

a flexible framework. The
charitable funds they created
would be permanently secure.
The organization’s governing
body, the Board of Governors,
would oversee the selection of
charitable beneficiaries.

This was the beginning of

the Pinellas Community
Foundation. In 2007, ten
banks and trust companies
were signatories to the “Trust
Agreement” which created the
Foundation. Representatives
of these financial institutions
constitute the Trustees’
Committee and each
institution is authorized to
receive funds in trust for

the Pinellas Community
Foundation. Listed to the right
are these financial institutions
and their representatives on
the Foundation’s 2007 Trustees
Committee.

Foundation Trustees

Bank of America
Rebecca deMaCarty, Vice President
Daniel F. Miller, Vice President

Fifth Third Bank
Terese M. Ga ney, Vice President

Merrill Lynch Trust Company
Patrick Kene ck, Vice President

Northern Trust Bank of Florida
David A. Barshel, Vice President
Thomas Wellner, Vice President

Raymond James Trust Company
Shirley A. Jempson, Vice President

Regions Morgan Keegan Trust
Colleen Dauterman, Vice President
Margaret M. McGowan, Vice President

Sabal Trust Company
Nancy N. Friar, Senior Vice President

Sun Trust Bank of Tampa Bay
Vicki Kane, Vice President

Synovus Trust Company
Jeanne Breland, Vice President

Wachovia Bank, N.A.
Beth Horner, Vice President



2007 Grants and Building a Better Future

for our Seniors

Distributions —

Following are distributions totaling over $2.1 million made through
the Community Foundation in our fiscal year of January 1, 2007
through December 31, 2007. The list is a combination of (1) grants
awarded through our two discretionary grant cycles; (2) donor
advised grants; and (3) distributions from both designated and
agency endowment funds. These grants and distributions reflect
the philanthropic spirit and vision of our many donors. The grants
and distributions made, and the lives touched by them, serve as

a reminder that the Pinellas Community Foundation is Building a
Better Future for Pinellas County.

AFFORDABLE HOUSING

Total Affordable Housing: $66,357.88

Clearwater Neighborhood Housing Services

Regular Operating Grant $10,000.00

Community Service Foundation

Regular Operating Grant $10,000.00

Local Community Housing Corporation

Faith Mission Donor Advisory Committee $10,000.00

Pinellas Habitat For Humanity

Regular Operating Grant $10,000.00

Distribution From Their Endowment Fund $357.88

Pinellas Village, Inc. s
Regular Operating Grant $10,000.00 \

Shepherd'’s Village, Inc

Regular Operating Grant $10,000.00

Insulation and Storm Doors $6,000.00

ANIMAL WELFARE. »
Total Animal Welfare: $78,535.40 §
Animal Services League .
Distribution from their Endowment $165.87

Clearwater Marine Aquarium

Distribution from Klauser Fund $19,584.44

Friends of Strays

Distribution from Klauser Fund $19,584.44

Pinellas Animal Foundation

Regular Operating Grant $10,000.00

Distribution from Klauser Fund $23,400.00

Distribution from their Agency Endowment $444.83

SPCA Tampa Bay

Distribution from Klauser Fund $5,000.00

Distribution from their Endowment Fund $355.82

ARTS AND CULTURE

Total Arts and Culture: $404,767.42

Florida Orchestra

Distribution from Anonymous Fund $1,122.00




2007 Grants and

— Distributions
Great Explorations
Regular Operating Grant $10,000.00
Access and Photo ID Systems $8,000.00
Portable Sinks $3,000.00
Museum of Fine Arts - St. Petersburg
Distribution from Vary Fund $47,977.05
Partners N Progress for the Arts
Distribution from Bailey Fund $5,143.92
St. Petersburg Museum of History
First Time Operating Grant $6,000.00
Distribution from their Agency Endowment $276.45
Science Center of Pinellas County
Regular Operating Grant $10,000.00
Planetarium Presentations $4,000.00
Laboratory Stools $3,000.00
Schenectady County Historical Society
Distribution from Franchere Fund $300,000.00
Tampa Bay Symphony
Distribution from Dalzell Fund $6,248.00
BEHAVIORAL HEALTH CARE SERVICES
Total Behavioral Health Care Services: $11,000.00
Directions for Mental Health, Inc.
Regular Operating Grant $10,000.00
Operation PAR, Inc.
Basic Operating Grant $1,000.00
CHILDREN AND YOUTH SERVICES
Total Children and Youth Services: $280,474.82
Big Brothers Big Sisters of Pinellas County,Inc.
Regular Operating Grant $10,000.00
Distribution from their Agency Endowment $401.24
Boys & Girls Clubs of the Suncoast
Regular Operating Grant $10,000.00
Boy Scouts of America, West Central Florida
Basic Operating Grant $4,000.00
Distribution from Clapp and Roebling Funds $7,142.14
Brookwood Florida-Central, Inc.
Regular Operating Grant $10,000.00
Kitchen Appliances $16,000.00
Child Development Center
Regular Operating Grant $10,000.00
Distribution from their Agency Endowment $1,842.72
Christian Outreach Center
Faith Mission Donor Advised Fund $10,000.00
Community Pride Child Care, Inc
Regular Operating Grant $10,000.00
Commercial Refrigerator $7,000.00
Distribution from their Agency Endowment $3,566.35




Crystal Beach Youth Center
Faith Mission Donor Advised Fund

Father Flanagan’s Girls and Boys Town
Distribution from Engelhardt Fund

Florida Sheriffs Youth Ranches
Distribution from Bennett Fund
Distribution from Roebling Endowment
Distribution from Tonne Fund

Florida United Methodist Childrens Home
Distribution from Wilson Fund

Girls Inc. of Pinellas

Regular Operating Grant

Air Conditioning System

Computerized Access and Check-in System

Happy Workers Children’s Center
Regular Operating Grant
General Improvements

Junior Achievement of West Central Florida
Regular Operating Grant

Pre-School Experience, Inc
Regular Operating Grant

Raising Hope, Inc.
Faith Mission Donor Advised Fund

Suncoast Voices For Children
First Time Operating Grant

YMCA of Greater St. Petersburg
Regular Operating Grant

YMCA of the Suncoast, Inc.
Basic Operating Grant
Faith Mission Donor Advised Fund

YWCA of Tampa Bay, Inc.
Regular Operating Grant
Distribution from their Endowment

DEVELOPMENTALLY DISABLED
Total Developmentally Disabled:

Benedict Haven, Inc.
Regular Operating Grant

Caring and Sharing For Independent Living
Regular Operating Grant

Wheelchairs

Wheelchair Ramps

Deaf and Hearing Connection of Tampa Bay
First Time Operating Grant

Award from Walter Leahy Clearwater Breakfast

Sertoma Club Memorial Endowment Fund

Lighthouse of Pinellas
Regular Operating Grant
Adaptive Aids and Devices

$11,850.00

$2,848.48

$1,050.18
$1,226.34
$29,842.92

$1,346.57

$10,000.00
$28,000.00
$9,000.00

$10,000.00
$5,000.00

$10,000.00

$10,000.00

$10,000.00

$6,000.00

$10,000.00

$4,000.00
$10,000.00

$10,000.00
$357.88

$117,116.65

$10,000.00

$10,000.00
$5,000.00
$10,000.00
$6,000.00
$605.19

$10,000.00
$1,000.00

VAVAY
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Pinellas Association For Retarded Children (PARC)

Regular Operating Grant $4,000.00
Sports and Physical Fitness Equipment $7,000.00
Distribution from their endowment fund $338.27
Sailability Greater Tampa Bay

First Time Operating Grant $6,000.00
Faith Mission Donor Advised Fund $4,500.00

Upper Pinellas Association For Retarded Citizens (UPARC)
Basic Operating Grant $4,000.00

Propane Generator for Group Home $20,000.00
Distribution from Mullen and Zamoyski Funds $18,336.10
Distribution from UPARC/GAP Fund $337.09
EDUCATION AND SCHOLARSHIPS

Total Education and Scholarships: $331,953.21
EDUCATION

Total Education: $178,965.66
The Albany Academy

Distribution from Franchere Fund $149,288.41
The Crossnore School

Distribution from Arthur Fund $4,200.00
Largo Library Foundation

Distribution from Bailey Fund $5,143.92
New Opportunities School for Women

Distribution from Arthur Fund $4,200.00
North Bay Christian Academy

Faith Mission Donor Advised Fund $10,000.00
Pinellas Education Foundation

Distribution from Mo att Fund $6,133.33

THE SCHOLARSHIP FUNDS

Currently, the Pinellas Community Foundation is the steward of ten
scholarship funds which primarily bene t students in the Pinellas
County area.

U. S. Home Corporation e ectively created the Foundation’s rst
scholarship program when, in 1974, it gave $10,000 in memory
of community and business leader Maurice Condon. The College
Fund of Pinellas administers this scholarship for the Foundation.

Since 1977, the Foundation has provided funding to the College Fund
of Pinellas, an all-volunteer organization which awards scholarships to
graduates of Pinellas County high schools on the basis of academics
and nancial need.

Each year the Foundation awards three $500 scholarships for students
attending St. Petersburg College. The Ralph Richards Memorial
Scholarship honors a primary founder of the Foundation. The F.
Kiernan Schoonmaker Memorial Scholarship honors the trusto cer
at First National Bank of Clearwater who was instrumental in obtaining
funding for the Foundation in its early years. The David G. Perkins, Jr.
Tribute Scholarship recognizes a community leader who started the
rst Foundation scholarship at St. Petersburg College.

In 1985, Costas G. Lemonopoulos, a retired St. Petersburg letter
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carrier, created a Scholarship Fund for children of letter carriers
Students from across the country apply through the National
Association of Letter Carriers in Washington, D.C., which does the
initial screening for eligibility.

In 2000, H. Robert Merrill bequeathed money, the income from
which provides scholarships for students who attend the University
of Vermont.

Also in 2000, Largo Elks Lodge #2159 placed a scholarship fund in
memory of James F. Lambright with the Foundation. Scholarships
are awarded to graduating seniors from a high school within the
jurisdiction of the Largo Elks Lodge.

In 2002, Selma B. Graham established the Warren J. Bowman
Memorial Scholarship Fund with a gift of over $2% million.
Recipients of these scholarships must be graduates of Pinellas
County high schools and must be pursuing degrees in nursing,
medicine or law. The Foundation provides these scholarships
through the St. Petersburg College School of Nursing, the
University of South Florida College of Nursing, the University of
Florida School of Medicine and Stetson University College of Law.

lin 2004, Mary Rusinow established a fund in memory of her

late husband, Dennison Rusinow, a distinguished academic and
authority on the history of the Balkans. Income from this fund
bene ts graduates of Pinellas high schools whose families are from
one of the countries that emerged from the former Yugoslavia.

Our most recent scholarships funds are the Joy Anne Harris and
Madonna and Wilbur Ptak funds. Ms. Harris directed that her
scholarships go to students over the age of 25 who are attending night
school at S.t. Petersburg College. The Ptak scholarships will bene t
students who would not otherwise be able to attend college.

SCHOLARSHIPS

Total Scholarships: $152,987.55

College Fund of Pinellas

Regular Operating Grant $10,000.00
Distribution from Boudreau, Condon and

Thompson Funds $1,077.59
Graham-Bowman Scholarships $87,741.00

Yvette Adames
Ryan Alexander
Shirrin Amadi
Brian Boone
Louis Brown
Arianne Byers
Heidi Carroll
Lisa Chau
Casey Chislom
Felicia Collins
Christine Cosenza
Kathryn Crum
Danita Dixon
Sean Dolan
Courtney Dunn
Ross Felsher
Favio Ferrari
Latiena Flournoy
Brian Goldych
Austin Grinder
Irene Hotalen
lan Hudson
Jack Jonas

Charlene Jones-Roberts
Tamiko Keaton
Jamie Kircher
Minh Ngo

John Nguyen
Luisa Otamendi
Jessica Paiske
Hemali Patel
LaToya Peterson
Kellie Rehg
Nicholas Roe aro
Angela Rosebach
Christine Rogers
Anjali Shetty
Kimberly Sutton
Latasha Swain
Amy Tran
Jennifer Uzdavines
Rhonda Vinson
Felicia Vo

Traci Wain

Lynn Whipple

Joy Anne Harris Scholarships
Awarded by St. Petersburg College

James F. Lambright Scholarships
Awarded by Largo Elks

Heather Bowes

Melissa Jantaworn

Jennifer Morris

Costas G. Lemonopoulos Scholarships
Florida Atlantic University $500

Florida International University $500
Florida State University $4,500

St. Petersburg College $500
University of Central Florida $1,500

University of Florida $2,000

University of North Florida $1,000

University of South Florida $1,500

H. Robert Merrill Scholarship
Awarded by the University of Vermont

David G. Perkins, Jr. Tribute Scholarship
Ralph Richards Memorial Scholarship

Dennison Rusinow Memorial Scholarship
Kanita Beba
Danijela Zakanovic

F. Kiernan Schoonmaker Memorial Scholarship

Aneta |. Thomas Scholarship
Awarded by Tri-State University

ELDERLY SERVICES
Total Elderly Services:

Faith in Action of Upper Pinellas County
Regular Operating Grant

Faith Mission Donor Advised Fund
Distribution from their Endowment
Distribution from Gordon Fund

H.O.N.O.R.
Faith Mission Donor Advised Fund

Florida Geriatric Research Program
Distribution from Thomas Fund

$18,633.85

$5,000.00

$12,000.00

Nequita Torres
Ernesto Ibanez
Ashlee Anderson
Brittany Baker
Jessica Chochoon
Justin Corder
Lindsey Day
Amy Hollen

Toni LaMonica
Alexander Norat
Daniel Winters
Chad Oakle y
Dawn Brooks
Murray Ludwig
Nicholas Walsh
Vanessa Gomez
Dorian Johnson
Tyler Lovelly
Micha Stevens
Richard Bar eld
Brittney Hannon
David Bonanza
Brett Corder
Stephanie Henschen

$5,482.89
$500.00
$500.00
$7,000.00

$500.00

$4,552.22

$28,002.10

$10,000.00
$10,000.00
$357.88
$1,122.00

$2,000.00

$4,522.22



2007 Grants and
Distributions

ENVIRONMENTAL
Total Environmental:

Audubon of Florida
Distribution from Bushnell Fund
Distribution from Tonne Fund

Clearwater Audubon Society
Distribution from their Endowment

Tampa Bay Watch
Cathleen Grant Environmental Improvement Grant

FAMILY SERVICES
Total Family Services:

Daystar Life Center
Regular Operating Grant
Organizational and Safety Equipment

Citizens Alliance For Progress
Regular Operating Grant
Faith Mission Donor Advised Fund

Family Resources, Inc.
Basic Operating Grant
Appliances for Transitional Facility

Golda Meir/Kent Jewish Center
First Time Operating Grant

Family Service Centers, Inc.
Basic Operating Grant
Fencing

Partners in Self-Sufficiency
Regular Operating Grant

Pinellas County Urban League, Inc.
Regular Operating Grant

Salvation Army-Clearwater Corps
Distribution from Thomas Fund
Distribution from Engelhardt Fund

United Methodist Cooperative Ministries/Suncoast
Regular Operating Grant

HEALTH CARE
Total Health Care:

All Childrens Hospital Foundation
Distribution from Kessler Fund
Distribution from their Agency Endowment

American Cancer Society
Distribution from Engelhardt Fund

American Heart Association
Distribution from Thomas Fund
Ddistribution from Engelhardt Fund

American Lung Association
Distribution from Thomas Fund
Distribution from Engelhardt Fund

$37,029.55

$4,823.00
$29,842.92

$363.63

$2,000.00

$100,400.70

$10,000.00
$2,000.00

$10,000.00
$10,000.00

$4,000.00
$7,000.00

$6,000.00

$4,000.00
$10,000.00

$10,000.00

$10,000.00

$4,552.22
$2,848.48

$10,000.00

$414,835.53

$17,069.73
$380.38

$2,848.48

$4,552.22
$2,848.48

$4,552.22
$2,848.48

Building a Better Future
for the Developmentally
Disabled




2007 Grants and

— Distributions
Arthritis Foundation
Distribution from Thomas Fund $4,552.22
Clearwater Free Clinic
Regular Operating Grant $10,000.00
Distribution from Bennett Fund $1,050.18
Distribution from their agency endowment $369.30

Hospice of Florida Suncoast

Distribution from Bennett Fund $1,050.18
Distribution from Margaret Craig Thompson Fund $203.18
Morton Plant Hospital

Distribution from Fields Fund $4,210.01

Morton Plant Mease Foundation
Distributions from Mo at, Mullin

and Zamoyski Funds $41,629.98
Distribution from Thomas Fund $4,552.22
St. Anthony’s Hospital

Distribution from Reuter Fund $77,160.85
St. Jude’s Research Hospital

Distribution from Dalzell and Mullin Funds $8,842.22
St. Petersburg Free Clinic

Regular Operating Grant $10,000.00
Roo ng Repairs $4,000.00
Commercial Refrigerator $4,000.00
Replace Walk-in Freezer Doors $5,000.00
Shriners Hospitals For Children

Distribution from Bennett Fund $1,050.18
Distribution from Franchere Fund $149,288.41
Distribution from Zamoyski Fund $17,045.55

Sloan-Kettering Cancer Center
Distribution from Dalzell Fund $6,248.33

Tampa Bay Research Institute
Distribution from Frances G. Prasse Trust $437.18

University of Florida College of Medicine

Distribution from Zamoyski Fund $17,045.55
Willa Carson Health Resource Center

Regular Operating Grant $10,000.00
Vital Signs Machines $2,000.00
HOMELESS SERVICES

Total Homeless Services: $59,000.00
ASAP Homeless Services, Inc

Regular Operating Grant $10,000.00
Interior and Exterior Painting $10,000.00
Bunk Beds $10,000.00
Washers and Dryers $5,000.00




Homeless Emergency Project, Inc. [ State me nt Of ACUVltl €S

Regular O ting Grant $10,000.00

Ovens and Refrigerators sooc0 | Year Ended December 31, 2007*
Educational Equipment $4,000.00

INFORMATION AND REFERRAL SERVICES

2-1-1 Tampa Bay Cares, Inc. REVENUES
Regular Operating Grant $10,000.00

Contributions and bequests received $1,505,064
PUBLIC BROADCASTING

. . Income From Investments $1,020,977

WUSF Public Broadcasting
Distribution from Dalzell Fund $6:24833 Income From Permanently Restricted Trusts $1,545,487
RELIGION .
Total Religion: $7.486.78 Net Gain (Loss) On Investment_s And

Interests In Permanently Restricted Trusts $2,364,669
Billy Graham Evangelistic Association
Distribution from Helen D. Scott Endowment $2,934.56 Total Revenues $6,456,197
First Methodist Church Clearwater
Distribution from Thomas Fund $4,552.22 ADMINISTRATIVE EXPENSES $125,546

WOMEN'S SERVICES Increase In Net Assets Before

Total Women's Services: $84,972.06 Charitable Disbursements $6,197,239
Alpha House of Pinellas . )

Regular Operating Grant $10,000.00 Charitable Disbursements

Distribution from their endowment $772.06 Grant Payments Made $2,164,190
CASA (Community Action Stops Abuse) Increase (Decrease) In Net Assets

Regular Operating Grant $10,000.00 After Charitable Disbursements $4,032,329
Air Conditioning Units for Emergency Shelter $10,000.00

Air Conditioning Units for Transitional Housing $10,000.00

Haven of RCS N

Regular Operating Grant $10,000.00 Net Assets, Beginning Of Year $68,873,425
Security System $5,000.00

Kimberly Home Pregnancy Center Net Assets, End Of Year $72,905,754
Regular Operating Grant $10,000.00

Security System and Safety Equipment $5,000.00

New Opportunities School for Women

N ! *Complete Finacial Statements and IRS Form - 990 are
Distribution from Arthur Field of Interest Fund $4,200.00

posted on the Foundation’s website www.pinellasccf.org

Resource Center for Women, Inc.
Regular Operating Grant $10,000.00

MISCELLANEOUS

Goodwill Industries Suncoast
Distribution from Tonne Fund $119,371.33
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Funds of the Pinellas
—— Community Foundation

¢ Unrestricted Funds. These funds allow the Foundation
to allocate the donor’s gift to support the unmet or
future charitable needs of the Pinellas community.
In 2007, the Foundation used the net income from
unrestricted gifts to fund more than 50 charitable
organizations in Pinellas County. Services provided
by these organizations included a ordable housing,
children and youth, elderly, health care, women, family
services and animal welfare.

¢ Designated Funds. These funds bene t charities
speci ed by donors. In 2007, over 40 charities that
were designated by donors received distributions from
the Foundation.

¢ Field of Interest Funds. Donors who create a eld
of interest fund name the cause or issue which
they desire to support. The Foundation, through a
competitive process, selects the organizations for
grants from those funds. Currently, the Foundation
has Field of Interest funds for the environment, public
broadcasting, and social and human services.

¢ Donor Advised Funds. The donor advises the
Foundation about how distributions are to be made.
The Foundation’s Donor Advised Funds are governed
by an Agreement between the donor and the
Foundation and by the Foundation’s Guidelines for
Donor Advised Funds.

@ Scholarship Funds. In 2007, the Foundation
administered ten scholarship programs. and
distributed over $152,000 for scholarships.

¢ Agency Endowment Funds. These funds permit non

pro ts to create permanent revenue streams. Incomes
from endowments allow them to weather unforeseen
circumstances that might otherwise necessitate the
curtailment of services. By placing endowments at the
Foundation, these organizations have access to a level
of expertise not readily available to other non-pro ts.
By working with the Pinellas Community Foundation,
these agencies safeguard their endowments forever.

Following is an alphabetized listing of Foundation
funds which include the types of funds described
above. The Community Foundation holds more than
100 funds and is committed to helping all of our
donors become philanthropists by connecting them to

the causes they care about most.



Irma L. Abberton Fund
Alpha House of Pinellas, Inc. Endowment Fund
Animal Services League, Inc. Endowment Fund
Glenn and Carol Arthur Field of Interest Fund
Phyllis E. Bailey Memorial Trust
Charles and Ollie Belt Fund
Ernest and Carolyn Benedict Fund
Thomasene Bennett Fund

Big Brothers/Big Sisters of Pinellas, Inc. Endowment Fund

Bollenback Donor Advised Fund
Margaret Boudreau Fund
Warren J. Bowman Memorial Scholarship Fund
John A. Brady Fund
Tom Bruckman Operating Expense Fund
Ruth Burgett Fund
William P. Bushnell Fund
Child Development Center, Inc. Endowment Fund
Joseph A. Clapp Fund
Helen S. Clark Fund
Clearwater Audubon Society Endowment Fund
Clearwater Free Clinic Endowment Fund
College Fund of Pinellas County Endowment Fund
Community Pride Child Care, Inc. Endowment Fund
Janet L. Cooper Fund
Scott and Verna Crain Fund
Clara K. Dalzell Fund
K. Whitney Dalzell Fund
Edith J. Diehl Fund
Marguerite Emanuelsen Fund
Carl L. and Ruth A. Engelhardt Fund
Faith in Action of Upper Pinellas Endowment Fund
Faith Mission Donor Advised Fund
Michael Fields Memorial Fund
Earl and Dorothy Frazell Fund
Billy Graham Evangelistic Association Fund
Mario E. Granata Fund
Cathleen W. Grant Field of Interest Fund
Edith B. Green Fund
John B. and Lillian Green Fund
Carmela Habert Fund
Marjorie E. Hamilton Fund
Joy Anne Harris Scholarship Fund
Mary K. Haworth Fund
Aaron F. Head Fund
Dorothy B. Howard Fund
Willis E. Hutchinson Fund
William R. Kane Fund
Harriett Kelso Fund
Madge M. Kempe Fund
Betty P. Kessler Fund
Edna K. Klauser Fund
James F. Lambright Memorial Scholarship Fund

Walter Leahy Memorial Fund (Clearwater Breakfast Sertoma Club)

Costas G. Lemonopoulos Scholarship Fund
Catherine M. Lerenman Fund

George W. Linker Fund
Shirley J. Magie Fund
Harold C. and Isabel Martens Endowment Fund
Willie Lee McAdams Endowment Fund for Happy Workers Children’s
Center
Howard McGlasson Fund
Muriel McNevins Fund
W. Wallace Meissner Fund
H. Robert Merrill Scholarship Fund
Barbara Rose Miller Fund
Wahnetah Moffatt Fund
Ellen M. Mullin Fund
Chester Ochs Fund
David and Naomi Perkins Scholarship Fund
Pinellas Animal Foundation Endowment Fund
Pinellas Association for Retarded Children (PARC) Endowment Fund
Pinellas Habitat for Humanity Endowment Fund
Donald and Leila Pouttu Fund
Madonna and Will Ptak Food Bank Fund
Madonna and Will Ptak Scholarship Fund
Angela Probst Fund
Lucile H. Reno Fund
Agnes M. Reuter Fund
Ralph Richards Scholarship Fund
Joy Gilmore Roebling Fund
Frank and Helen Rugg Memorial Fund
Dennison Rusinow Memorial Scholarship Fund
Chester M. Schlicklin Fund
F. Kiernan Schoonmaker “Teacher of the Year” Award Fund
F. Kiernan Schoonmaker Memorial Fund
Helen S. Scott Fund
SPCA of Tampa Bay Endowment Fund
Florence Stanberry Endowment for Happy Workers Children’s
Center
Paul Stegelmaier Fund
Florence Stilwell Fund
Mildred A. Stribling Fund
Tampa Bay Research Institute Endowment Fund
Maude Warde Tate Fund
Aneta |. Thomas Fund
Margaret Craig Thompson Memorial Fund
Marjorie E. Thompson Fund
Bernice S. Tilton Memorial Fund
Theodore and Marian Tonne Fund
Wilbur O. and Doris Mildred Townsend Fund
UPARC/GAP Fund
Endowment Fund
Marjorie B. Vary Fund
Violet Wakefield Fund
Ferne M. Waldman Fund
Cecile L. Warner Fund
Robert G. Wilson Fund
Josephine L. Zamoyski Fund
Walter Zimmerman Fund
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Since 1969, the Pinellas Community Foundation
(Foundation) has served the needs of donors and
non-pro tsin Pinellas County. One of the oldest
community foundations in Florida, the Foundation,
with assets of almost $72 million, is an aggregate of
funds set up by individuals, families and organizations
to support charitable organizations.

Combined

The Foundation’s Combined Endowment Fund
currently holds endowments bene ting twenty-six
(26) organizations. The purpose of having these
various accounts in one fund is to realize substantial
savings on fees and costs. The larger asset size

also allows the fund the opportunity to maximize
investment and performance. The lowered Trustee
fee was negotiated by the Foundation so that the
bene ciaries would receive the maximum income
possible from their respective endowments. The
Trustee bank is responsible for holding and investing
moneys in the fund and furnishing statements to the
Foundation.

The Foundation handles all other administrative
matters relating to the fund which includes tracking
each organization’s percentage share of the fund,
distributing net income annually to each organization,
coordinating with the Foundation’s independent
accountant on audits and tax lings and handling all
pertinent correspondence.

Regarding investment style, since its establishment,
the Foundation has been committed to returning the
maximum amount of income to bene ciaries. The
Foundation has an Investment Oversight Committee
which periodically, but at least annually, reviews the
investment performance of the trustees and ensures
that they are observing our guidelines for investment.

Endowment Fund —

Our spending policy is that only net income is
distributed to bene ciaries; however, an agency may
choose to have the interest reinvested over a period of
years to increase the size of the fund.

The Combined Endowment Fund also gives donors
—some of whom already support current operations
and programs of the agency they wish to bene t-the
opportunity to provide for the future needs of that
agency. There are many types of gifts and giving
vehicles that provide donors with the maximum tax
and nancial bene ts. They include:

¢ Agift of non-cash assets, including appreciated
stock, retirement plan assets and life insurance.

¢ Abequest, which is a deferred gift given through a
donor’s will.

¢ Alife income gift, which allows a donor to make a
charitable gift and also receive a stream of income
for life. The two most common types of life income
gifts are charitable gift annuities and charitable
remainder trusts.

¢ Acharitable lead trust, which helps a donor reduce
gift and estate taxes when passing assets on to
heirs. Trust income is paid to a charity annually for
a period of years; at the end of the term, the trust
principal passes to family members.
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Agency E_ndowments within the i, e,
Combined Endowment Fund —

The following charitable organizations have
endowment funds at the Foundation as a means of
protecting and enhancing these charitable funds
for the future. These funds have been established by
the agencies themselves or by donors. Endowment
funds are particularly useful to organizations whose
contributions uctuate with changing economic
conditions. They demonstrate the organization’s
security, stability and long-range nancial, and help
ful Il'its mission in perpetuity. Distributions from these
funds are made annually from the net investment
earnings of the funds to the named not-for-pro t
organization.

All Children’s Hospital
ALPHA House of Pinellas
Animal Services League

Big Brothers/ Big Sisters

Boy Scouts of West Central Florida ‘
Billy Graham Evangelistic Association
Child Development Center
Clearwater Audubon Society

Clearwater Free Clinic

College Fund of Pinellas

Community Pride Child Care
Faith in Action of Upper Pinellas
Florida Sheriffs Youth Ranches
Hospice of Florida Suncoast
Willie Lee McAdams Endowment for Happy Workers Children’s Center
PARC
Pinellas Animal Foundation
Pinellas Habitat for Humanity
St. Petersburg Museum of History
SPCA Tampa Bay
Florence Stanberry Endowment for Happy Workers Children’s Center
Tampa Bay Research Institute
UPARC/DAL
UPARC/GAP

Walter Leahy Clearwater Breakfast Sertoma Club Memorial

YWCA of Tampa Bay Foundation




